TOGETHER with all and singular the rights, members, hereditaments, and appurtenarices to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, leating. uir conditioning, plumbing and electrical fistures, wa
to wall carpeting, fences and gates. and any other equipment or fixtures now or hercafter attached. conpected or itted inany manner,
it being the intention of the parties.hereto that all such fixtures and equipment, other than household furniture, he cumi(lvu-(f a part of

the realty, - ) . :
TO HAVE AND TO JIOLD all and singular the said prcmisc:-i unto the Mortgagee, its successors and assigns forever. ‘

The Mortgagor represents and warrants that said Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the above described premises are free and clear of all liens or ather encumbrances: that the Mortgagor is lawfully empowered o con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortzagee, its successars aml assigns,
from and against the Mortgagor and every person whomsoever lawfully claimimg or to claim the siune or any part thereof.

THE MORTCAGOR COVENANTS AND AGRELES AS FOLLOWS: .
L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by saitd promissory note at the
times and in the manner therein provided. :

2. That this mortgage will secure the Mortgagee for any additional sums which may be advinced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessinents, hazard insurance preminms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Maortttagee to the Mortgagor nisder
the authority of See. 45-55. 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall hear
interest at the same rate or rates as that provided fn said note unfess otherwise agreed upon by the parties and sl be paoable at the
demand of the Mortgagee, unless otherwise provided in writing, : .

i :

3. That-Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereatter ta be erected, fnsared
apainst loss by firenwindstorm and other hazards in o sam not less than the balance due hereneder at any time andd inoa company or
colipuatnies aceeptable to the Mortgagee, and Mortgagor doey hereby assign the poliey or policies of msurance to the Menteapeee and
agrees that ol such palicies shall be held by the Mortgages should it so require and shalt inchde loss pavable clames in Lor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortpagee Ly pegistered mail, and should the
Mortgagor at any time fail to keep said premes insured or fail to pay the premivms for such insurance, then the Mortgagee sy canse
such lmprovements te be insured in the name of the Mortgagor and reimburse itself for the ant of such instrance, witl interest as
hereinabove provided, - o

1. That the Mortgagor will keep all improvements upon the moertgaged premises in good repair, ane shonld” Mortzagor fail to de
sa, the Mortgagee may. at its option, enter upon saied premises and make whatever repairs ate necessary and charge the eapenses tor anch
repairs to e nartgige debt and collect the same wnder this mortgage, with interest as hereinaliove providisd,

3. 'l'hgl‘l the Mortgagee nuy at any time require the issuance and naintenancee of insurance upore the Tife of any person ol ligated
under the indebtedness secured hereby in 2 sum sulficient to pay the mortirage debt. with the Mortgagee as beneticiary, and it the
Hrtl.;lmums are not otherwise paid, the Mortgagee way pay said premiums and aay amonnt so paid sliall become i part ol the mortsige

ebt. . ' ’

6. That Mortgagor agrees to pay all taxes and other public assessments levied awainst the mectgeged premises on or belore the
due dates thereof amd to exhibit the receipts therefor at the offices of the Morteagee innediately npon payaent. and should the Muort-
wagor fiil o pay wuch ties and assessments when the samie shall Eall due, the Mortizagee iy, at its ophion. pay the same and clarge
the amounts so paid to the mortgage debit and coblect the same under this mortgage. with interest as above provided.

7. That if this mortgage secures & “construction loan”, the Mortgavor aurees that the princip.d amonnt of the indelstecdiess hereby
sevured shall e dishursed to the Mortgagor in periodie payments, as construction progreswes, in accordanee with the tenms amd condi-
tions of a Coustruction Loan Agrecntent which is separately exceuted but is made a part ot this metage and incerpurated herein by
reference. . .
ar consent of the Morbggee, aned

B. That the Maortearor will not further encwnber the premises above deseribed, without the pri
lehtedness herehy secured to be

should the Mortgagor so encumber such premises, the Mortgagee may, al its option. declare the e
inmediately due and pagable and may institute any proceedings necessary 1o collect said indebtedpess,

9, That shonld the Motgagor alienate the mortgaged premises by Contract of Sale Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full. the Mortgagor or his Purchaser shall be required to Ble with the Association an
application for an assumption of the mortgaee dndebtedness, pay the reasonalle cost as tequired by the Asociation for processing the
asstaption. fuenish the Association with a copy of the Contract of Sale, Bond for Title, vr Devd of Convevance, and Juve the interest
rate on the loan balance existing at the time of transfer modificd by increasing the intezest rate on the sand Toan halanee to the masi-
mtin rate per annun permitted to be charged at that time by applicable South Caroling Liw, or a Jesser incacase in interest rate as may
be determined by the Association, Fhe Association will notily the Meorteagor o his prrclser of the new integest rate and monthly pay-
ents. and will mail him a new passbook. Shenld the Mortgagor, or Dis Pucclaser, fail to comply with the provisions of the within
paratraph, the Mortgagee, at its option, may declare the indebtedness hereby aeenced o e inusediately due and pavable and way
institute any proceedings nevessary to collect said indebtedness. -

10. That should the Mortgagor fail to make payments of principal aml interest as due on the pronissory nate and the saae shall be
unpaicd for o period of thirty (30) days. o if there shauld be any failure to comply with and aDide by any by-laws or the cliarter of
the Morteagee, or any stipnlations sct out in this morbzase, the Mortgagee, TGPy write to the Morteagor at his List knowa
address giving him thirty (30) davs in which to rectify the said default and shimld e Mostagor fail to rectify said defanlt within the
said thirty davs, the Mortgagee, mav. al its optiog, increase the interest rate on the b balanee for the renuaining term of the loan or
for a lesser term to the maximum rale per asomn permitied to be ehanged at that time by applicalide South Caroling Law? or a leser
increase rate as may be determined by the Association, The monthly payments will he adjosted avcordingdss
ipal and interest as dae on the pramissory note and should any monthly
o ot to exceed an amonnt
handbne of such

11 That should the Mortgavor fail (o make, payments of prine
installment hecome past due for a perieed in eseess of 15 days, the Mortwatee may collect a “Late char
cqualzo five (35 ) per centom of any such past die installment in order to cover the estrn eapense incident o the
delinguent payments,

12. That the Mortgagor hereby assigns to the Mortgagee, its snecessors amd assivns, all the Tents. issues, and profits acerning from

the ortdaged premises, retaining the right to collect the sanwe so Tong as the debt Tierehiy secured s oot inarrears of payvnent, bt
. should any part of the principal indebtedness, or interest, tases, or fire inseranee premimns, De past dize am] nnpaid. the Mongatee
mav without notice or further proceedings take over the wiertazed promises, i they shdl be occapisd e tenant or enaots anl
colleet said rents and profits and apply Ahie same o the indebtedness hereby seenred, withont Tahility: to account for ansthimg more
than the rents_and profits actually callected, less the cost of colleetion, and any tenant is anthorized apim reguest by Morteasee, fo
make all renfafpayments direct to the Mortgagee, withont Halility to the Muorteavor, until netificd to the contary by the Mo taees
and should said premises at the time of such defaslt be occupied by the Morttavor, the Mortmrees may o apply to the Judue of the
County Court ar to any Judue of the Court of Commen Pleas who shall be resident or presidinas in the comty aforesaid for the appoint-
ment of a receiver with authority 1o take possession of said premises b colfect awich rents and profits, applying said rents, adter pav-
ing the cost-of collection, to the mortgage debt without Hability to account for anything more than the rents and profits actually

collected. -

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morteager, an the first dav of each month until the,

note seetred hereby s fully paidd, the following sums in addition to the pavments of principal aned interest provided in said note: aosmn
eqial to the preminms that will nest beeome due amd pavable on policies ab morteage wranty insuranee GEapplicabled, fire and other
hazard insurance covering the mortgaged praperty. plus tases. amd assessments nest diwe on the morteaged prenises (all as estimated by
the Mortgagee ) Joss all suns abready paid therefor, divided by the number of months to elipse hefore ene month prior 1o the date when
sm_-ll premiums. taxes. and assessments will be due and payable, such suims to he held By Murtgagee to pay saicd premingas, taxes and
spécial assessaients. Should these payments excecd the aumount of pivaments actually made by the Mortisee for Lives, assessments, or
insurance premiums, the evcess may be aredited by the Mortgagee on wilsequent pasients to be tade b e Martaaaor: if, however,
said sums shall be insufficient to make said payments when the same shall Lecome due and pavallel the Morteazor shall pay to the
Mortmagee any amounts necessary to make up the deficieney. The Mortzacor forther agrees that at the end of ten years froe the date
hereof, Mortgagee may, at its option. apply for renewad of mortgage wuaranty or similar insuranee Gl applicabled covering the balanee
then remaining due on the mortgage debt and the Maortiizor mav. at its option, pay the sinele premsium required for the renaining
vears of the term. or the Mortggee may pay sueh premium and adel the same to the mortaee delit foowhich event the Martrasor shall
repay to Mortagee such premium, payment, with interest. at the rate specified jnsaid promissory pote, o equal wonthly installmaents

over the remainiae payment peaed.




